
AGENDA ITEM 3 
ACTION ITEM: 

Application for Participation in LAIF by 
Quasi-Governmental Agency 



Rev.10/9/2020 

LAIF Quasi-Governmental Agency Assessment 

Entity Name: 
Entity Type:  Nonprofit Corporation  Political Subdivision  Other:  Specify 

As specified in Government Code Section 16429.1(g), “The Local Investment Advisory Board (LIAB) shall determine those 
quasi-governmental agencies which qualify to participate in the Local Agency Investment Fund.”  The LIAB will take into 
consideration the responses to the questions below in determining if an entity qualifies as a “quasi-governmental agency” 
within the meaning of Government Code section 16429.1(c).  The Board must then exercise its discretion to determine 
whether the quasi-governmental agency should be permitted to participate in LAIF. 
1. Is the entity’s governing body comprised of: 

a. only public officials or  Yes  No 

b. includes both public officials and private persons?  Yes  No 
2. Does the entity recognize a local governmental purpose or carry out a function of 

local government? 
 Yes  No 

a. If yes, what is the governmental purpose or function?
3. What is the source of funding for the agency? 

4. Are the net earnings of the entity irrevocably dedicated to the State, a local 
governmental agency, or a political subdivision? 

Additional Comments/Details:

 Yes  No 

5. Did the State, a local governmental agency, or a political subdivision, approve 
the members, if any, and officers of the entity? 

Additional Comments/Details:  

 Yes  No 

6. Are meetings of the entity’s governing body open to the public? 

Additional Comments/Details:  

 Yes  No 

7. Does the State, a local agency, or a political subdivision, approve the methods of 
financing or investments by the entity? 

Additional Comments/Details:  

 Yes  No 

8. How was the agency formed? 

If “Other” is chosen, please explain:  

 Legislature 
 501(c)(3) 
 Other 

9. Account Expectations 

a. When does the entity expect to deposit funds in the account?

b. How much does the entity expect to deposit?
10. Website Research (Completed by LAIF) 

a. Did you complete a web search for any press regarding this entity?  Yes  No 
b. Were there any articles found?  Yes  No 
c. If yes are they attached?  Yes  No 

A political subdivision is a separate legal governmental entity of the State that has specific governmental 
functions, such as a county, city, town, school district, or sanitation, utility, reclamation, drainage, flood control, 
or similar district. 

The Accelerated Schools

Board meetings are subject to the Brown Act

$1 to $5 million
As soon as possible

Los Angeles Unified School District may appoint a representative to serve as a voting member of the Board  

Public Charter School

Dedicated to public purposes

The Los Angeles Unified School District may appoint a voting member to the Board and conducts annual 
reviews to ensure compliance with its charter and with applicable Ed Code and state law.  

Federal and state funded - main funding source is Local Control Formula Funding 
from the State of California

Articles relating to a 2019 teachers strike attached



State of California  State Treasurer's Office 

M E M O R A N D U M 

Date: October 6, 2023 

To: LIAB Members 

From: Lily Osorio 
Local Agency Investment Fund Administrator 

Subject: QUASI-GOVERNMENTAL AGENCY REVIEW 

LAIF Participant Name: The Accelerated Schools (TAS) 
https://www.accelerated.org/about-us/ 

Date of LAIF Admittance: Applicant 

Organizational Structure: 501(c)(3) Non-Profit Corporation 

Reason for Submission as a  TAS by-laws do not include “members” and as such, it does 
Quasi-Government Agency:            not meet the LAIF legislation non-profit requirements. 

Consequently, TAS submitted its LAIF application as a 
quasi-governmental agency. 

Governmental Function/Service Education, California public charter schools. 
Provided:  

Additional Information: TAS is organized to manage, operate, guide, direct, and 
promote its educational institutions.  

Recommendation: 
I respectfully recommend the LIAB approve TAS as a quasi-governmental agency for LAIF participation 
based on TAS’s mission to academic excellence and their commitment to educational equity. 

https://www.accelerated.org/about-us/
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AGENDA ITEM 4 
INFORMATION ITEM: 

 

 

 

2023 LAIF Webinar 



2023 LAIF Webinar Agenda

START TIME SPEAKER 

1:00 p.m. Introductions 

Lily Osorio, LAIF Administrator 

State Treasurer’s Office, Investment Division 

1:05 p.m. Keynote Speaker 

California Treasurer Fiona Ma, CPA 

State Treasurer’s Office 

1:30 p.m. Change on the Horizon 

The economic and market cycle has been unique. During this session, we highlight 
how both have evolved and discuss the outlook.  

Vanessa McMichael 

 CTP, Director  

Wells Fargo & Company 

2:00 p.m. LAIF/PMIA Overview 

The Investment team will present an overview of LAIF and the PMIA, including a 
discussion on credit analysis and investment options for the portfolio. 

Finally, we will open up the web conference for questions and answers. 

 Jeff Wurm, Director of Investments          

Kim McCorstin, Assistant Director of Investments 

Tracey Paine, Credit Manager/PMIB Administrator 

 Lily Osorio, LAIF Administrator        

State Treasurer’s Office, Investment Division 

Thursday, November 2, 2023 

https://twitter.com/caltreasurer?lang=en
https://www.facebook.com/CaliforniaSTO/
mailto:laif@treasurer.ca.gov
https://www.treasurer.ca.gov/pmia-laif/laif/index.asp


AGENDA ITEM 5 
INFORMATION ITEM: 

Overview of PMIA Performance 
and LAIF Operations 



Overview of PMIA Performance 

October 23, 2023
(Dollars in Billions)

Change From
09/30/23 09/30/22 Prior Year

PMIA Performance

Total Amount $156.422 $222.851 ($66.429)
LAIF Balance Percentage 13.67% 14.08% (0.410%)
Effective Yield 3.477% 1.631% 1.846%
Quarter-to-date Yield 3.421% 1.289% 2.132%
Year-to-date Yield 3.421% 1.289% 2.132%

     Average Life (in days) 256 304 (48)



Overview of LAIF Operations

October 23, 2023
(Dollars in Billions)

Change From
09/30/23 09/30/22 Prior Year

LAIF Performance

Deposits $21.906 $29.823 ($7.917)
Number of Participants: 2,355 2,385 (30)
     Special Districts 1,627 1,633 (6)
     Cities 475 476 (1)
     Trustee Accounts 151 166 (15)
     Bonds 48 56 (8)
     Counties 54 54 0

LAIF Apportionment Rates
March June September December

2022 0.32 0.75 1.35 2.07
2023 2.74 3.15 3.59

LAIF Administrative Costs
March June September December

2022 2.30 0.48 0.58 0.43
2023 0.33 0.06 0.29

LAIF Online Update

Number of Registered Users 1794
Daily Number of Transactions 35
Percentage of Total Daily Transactions 68%
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