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Fiscal year-to-date cash receipts for January, including revisions to prior months, were 

$9 million below the 2017-18 Governor�s Budget forecast of $68.48 billion.  

The Department of Finance reported that, based on agency cash receipts, tax receipts for 
cash for February were $256 million below the 2017-18 Governor�s Budget forecast of $5.186 
billion including

73.66



The U.S. Congress is currently considering replacement legislation for the provisions of 
the Affordable Care Act, which, if enacted, could result in a significant shift of costs from the 
federal government to California beginning in 2020. The State�s preliminary assessment of the 
fiscal impact of the March 21 version of the proposed American Health Care Act on the 
Medi-Cal budget estimates it could result in several billion dollars in additional state costs in 
2020, growing to tens of billions of dollars in increased yearly costs by 2027, of which 
approximately 70 percent would be payable from the General Fund.  The actual fiscal impact 
will depend on the final legislation, if any, enacted by the federal government, and could vary 
significantly from the current estimate, and may also be materially affected by policy choices the 
Governor and the Legislature may make to address any proposed or enacted federal legislation.   
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California Chamber of Commerce, et al. v. California Air 
Resources Board
Morning Star Packing Co., et al. v. California Air Resources Board

California School Boards Association v. State of California

Affordable Housing Coalition v. Sandoval



Bakersfield Mall LLC v. Franchise Tax Board

CA-Centerside II, LLC v. Franchise Tax Board 

Franchise Tax Board LLC Tax Refund 
Cases

Harley Davidson, Inc. and Subsidiaries v. 
California Franchise Tax Board

Abercrombie & Fitch Co. & Subsidiaries v. California Franchise 
Tax Board

Harley Davidson
each of 

these matters

the
At Abercrombie

Bekkerman et al. v. Board of Equalization

Bekkerman et al. v. Board of Equalization, 
et al.

was



but the federal court returned the case to state court

Consolidated Suction Dredge Mining Cases 

Morgan Hill Concerned Parents Assoc. v. California Department of 
Education

Plata v. Brown

Coleman v. Brown
Armstrong v. Brown

Plata

Plata Coleman
Armstrong 

Plata



Plata  Coleman

Tos, et al. v. California High-Speed Rail Authority, et al

trial court denied plaintiffs� request for
and scheduled a hearing on a for April 19, 2017

challenging the approval of

Coast Community College District, et al. v. Commission on State Mandates
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52% 29% 12% 7% 
52 31 10 7 
53 29 10 8 

62 21 8 8 

65 20 8 7 

65 22 9 5 

68 21 8 2 

68 22 9 2 
70 21 9 0 
69 20 9 2 



1. Personal Income Tax 





2. Sales and Use Tax 



3. Corporation Tax 



4. Insurance Tax 

5. Other Taxes 

6. Special Fund Revenues 



7. Taxes on Tobacco Products 



8. Taxes on Marijuana Products 

1. K-14 Education under Proposition 98 







2. Higher Education 



3. Health and Human Services 









4. Public Safety 







1. Special Fund for Economic Uncertainties 



2. Budget Stabilization Account 









1. Ongoing Efforts 





1. Constitutional and Statutory Limitations 



2. Property Tax Revenues 



3. Dissolved Redevelopment Agency Funds 

4. Realigning Services to Local Governments 



1. General 

2. Internal Borrowing 

3. External Borrowing 











1. Registered Warrants 

2. Reimbursement Warrants 



3. Refunding Reimbursement Warrants 

1. General Obligation Bonds 



2. Variable Rate General Obligation Bonds 



3. General Obligation Commercial Paper Program 

4. Bank Arrangements 



5. Lease-Revenue Obligations 

6. Non-Recourse Debt 



7. Build America Bonds 
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The following tables do not include the following bond sales since January 1, 2017: 

$2,792,640,000 of Various Purpose General Obligation Bonds closed on March 14, 
2017.  This sale included $2,279,405,000 of refunding bonds which will (together with premium 
paid by the purchasers of the bonds) refund $2,463,375,000 of currently outstanding General 
Obligation Bonds.   

$43,200,000 aggregate principal amount of the State Public Works Board�s (Department 
of Corrections and Rehabilitation) 2017 Series A (Various Correctional Facilities) closed on 
March 28, 2017.  



























































Member Contributions



Employer Contributions

State Contributions




























































