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Program Accounts - Trailing Net Performance 

Market 
Value $ 

% of 
Portfolio 

1 Mo 
(%) 

1 Yr 
(%) 

3 Yrs 
(%) 

5 Yrs 
(%) 

Inception 
(%) 

Inception 
Date 

Total Plan 1,158,434,319 100.0 

  Tier I 1,131,404,311 97.7 

    CalSavers Target Ret Fund 17,484,228 1.5 1.5 8.6 2.4 4.0 5.5 Jan-19 

      State Street Target Ret Income Custom TR 1.6 9.0 3.0 4.6 6.1 

    CalSavers Target Ret 2020 Fund 31,979,463 2.8 1.5 8.9 2.4 4.5 6.4 Jan-19 

      State Street Target Ret 2020 Custom TR 1.6 9.2 2.9 5.2 7.1 

    CalSavers Target Ret 2025 Fund 80,399,299 6.9 1.9 10.7 2.9 5.6 7.8 Jan-19 

      State Street Target Ret 2025 Custom TR 2.0 11.1 3.6 6.3 8.5 

    CalSavers Target Ret 2030 Fund 122,877,707 10.6 2.3 12.4 3.6 6.5 8.7 Jan-19 

      State Street Target Ret 2030 Custom TR 2.3 12.8 4.1 7.1 9.5 

    CalSavers Target Ret 2035 Fund 132,454,609 11.4 2.5 13.5 3.9 7.0 9.3 Jan-19 

      State Street Target Ret 2035 Custom TR 2.6 13.8 4.5 7.7 10.0 

    CalSavers Target Ret 2040 Fund 116,009,312 10.0 2.7 14.5 4.3 7.5 9.9 Jan-19 

      State Street Target Ret 2040 Custom TR 2.8 14.9 5.1 8.3 10.7 

    CalSavers Target Ret 2045 Fund 118,709,069 10.2 2.9 15.5 4.7 8.0 10.4 Jan-19 

      State Street Target Ret 2045 Custom TR 3.0 15.8 5.4 8.7 11.1 

    CalSavers Target Ret 2050 Fund 117,780,658 10.2 3.2 16.4 5.2 8.4 10.7 Jan-19 

      State Street Target Ret 2050 Custom TR 3.2 16.7 5.8 9.1 11.5 

    CalSavers Target Ret 2055 Fund 130,614,130 11.3 3.2 16.6 5.2 8.4 10.7 Jan-19 

      State Street Target Ret 2055 Custom TR 3.3 17.0 5.9 9.1 11.5 

    CalSavers Target Ret 2060 Fund 140,256,036 12.1 3.2 16.6 5.2 8.5 10.8 Jan-19 

      State Street Target Ret 2060 Custom TR 3.3 17.0 5.9 9.1 11.5 
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CalSavers Retirement Savings Program 

Program Accounts | As of January 31, 2025 
Market 
Value $ 

% of 
Portfolio 

1 Mo 
(%) 

1 Yr 
(%) 

3 Yrs 
(%) 

5 Yrs 
(%) 

Inception 
(%) 

Inception 
Date 

    CalSavers Target Ret 2065 Fund 107,839,762 9.3 3.2 16.7 5.2 8.4 10.7 Jan-19 

      State Street Target Ret 2065 Custom TR 3.3 17.0 5.9 9.2 11.6 

    CalSavers Target Ret 2070 Fund 15,000,038 1.3 3.2 16.6 5.2 - 11.0 May-20 

      State Street Target Ret 2070 Custom TR 3.3 17.0 5.9 - 12.0 

  Tier II 14,846,639 1.3 

    CalSavers Agg Bond Index Fund 1,953,815 0.2 0.5 1.8 -2.0 -1.2 0.5 Jan-19 

      Bloomberg U.S. Aggregate Index 0.5 2.1 -1.5 -0.6 1.2 

    CalSavers Global Equity Fund 12,892,824 1.1 3.0 20.0 7.9 10.7 12.9 Jan-19 

      Global Equity Benchmark 3.1 20.3 8.6 11.3 13.3 

  Tier III 12,183,370 1.1 

    CalSavers Instl US Gov MM Fund 6,843,098 0.6 0.4 4.8 3.6 2.2 2.0 Jan-19 

      ICE BofA 3 Month U.S. T-Bill 0.4 5.2 4.0 2.5 2.5 

    Calvert US Large-Cap Core Responsible Index Fund 5,340,272 0.5 2.9 25.6 - - 26.3 Oct-22 

      Calvert US Large-Cap Core Responsible Index 2.9 26.1 - - 26.9 
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Investment Options - Net of Investment Manager Expenses 

Market 
Value $ 

% of 
Portfolio 

1 Mo 
(%) 

1 Yr 
(%) 

3 Yrs 
(%) 

5 Yrs 
(%) 

Inception 
(%) 

Inception 
Date 

Total Mutual Funds 1,158,434,319 100.0 

  Tier I Mutual Funds 1,131,404,311 97.7 

    State Street Target Ret MF 17,484,228 1.5 1.6 9.0 2.9 4.7 6.2 Jan-19 

        State Street Target Ret Income Custom TR 1.6 9.0 3.0 4.6 6.1 

        Target-Date Retirement Median 1.5 8.1 2.2 3.6 5.1 

                State Street Target Ret MF Rank 40 28 21 4 9 

    State Street Target Ret 2020 MF 31,979,463 2.8 1.5 9.2 2.9 5.2 7.1 Jan-19 

        State Street Target Ret 2020 Custom TR 1.6 9.2 2.9 5.2 7.1 

        Target-Date 2020 Median 1.9 9.7 2.7 5.0 6.9 

                State Street Target Ret 2020 MF Rank 98 72 44 42 38 

    State Street Target Ret 2025 MF 80,399,299 6.9 1.9 11.1 3.5 6.3 8.5 Jan-19 

        State Street Target Ret 2025 Custom TR 2.0 11.1 3.6 6.3 8.5 

        Target-Date 2025 Median 2.0 10.5 3.0 5.6 7.5 

                State Street Target Ret 2025 MF Rank 62 23 28 13 6 

    State Street Target Ret 2030 MF 122,877,707 10.6 2.3 12.8 4.1 7.1 9.4 Jan-19 

        State Street Target Ret 2030 Custom TR 2.3 12.8 4.1 7.1 9.5 

        Target-Date 2030 Median 2.2 12.1 3.8 6.5 8.7 

                State Street Target Ret 2030 MF Rank 38 26 35 15 10 

    State Street Target Ret 2035 MF 132,454,609 11.4 2.5 13.8 4.4 7.7 10.0 Jan-19 

        State Street Target Ret 2035 Custom TR 2.6 13.8 4.5 7.7 10.0 

        Target-Date 2035 Median 2.6 14.1 4.8 7.8 9.8 

                State Street Target Ret 2035 MF Rank 57 57 74 59 41 

    State Street Target Ret 2040 MF 116,009,312 10.0 2.7 14.9 4.8 8.2 10.6 Jan-19 

        State Street Target Ret 2040 Custom TR 2.8 14.9 5.1 8.3 10.7 

        Target-Date 2040 Median 2.9 16.1 5.8 8.8 10.8 

                State Street Target Ret 2040 MF Rank 71 81 87 79 63 
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CalSavers Retirement Savings Program 

 Mutual Funds| As of January 31, 2025 
Market 
Value $ 

% of 
Portfolio 

1 Mo 
(%) 

1 Yr 
(%) 

3 Yrs 
(%) 

5 Yrs 
(%) 

Inception 
(%) 

Inception 
Date 

    State Street Target Ret 2045 MF 118,709,069 10.2 3.0 15.8 5.3 8.7 11.1 Jan-19 

        State Street Target Ret 2045 Custom TR 3.0 15.8 5.4 8.7 11.1 

        Target-Date 2045 Median 3.1 17.4 6.4 9.5 11.5 

                State Street Target Ret 2045 MF Rank 63 88 93 85 72 

    State Street Target Ret 2050 MF 117,780,658 10.2 3.2 16.7 5.7 9.1 11.4 Jan-19 

        State Street Target Ret 2050 Custom TR 3.2 16.7 5.8 9.1 11.5 

        Target-Date 2050 Median 3.2 17.8 6.6 9.8 11.7 

                State Street Target Ret 2050 MF Rank 53 85 92 84 67 

    State Street Target Ret 2055 MF 130,614,130 11.3 3.2 17.0 5.7 9.1 11.4 Jan-19 

        State Street Target Ret 2055 Custom TR 3.3 17.0 5.9 9.1 11.5 

        Target-Date 2055 Median 3.2 18.0 6.7 9.8 11.8 

                State Street Target Ret 2055 MF Rank 52 83 91 87 73 

    State Street Target Ret 2060 MF 140,256,036 12.1 3.3 17.0 5.7 9.1 11.5 Jan-19 

        State Street Target Ret 2060 Custom TR 3.3 17.0 5.9 9.1 11.5 

        Target-Date 2060 Median 3.3 18.1 6.7 9.9 11.9 

                State Street Target Ret 2060 MF Rank 50 86 92 86 76 

    State Street Target Ret 2065 MF 122,839,800 10.6 3.2 16.9 5.7 13.8 Apr-20 

        State Street Target Ret 2065 Custom TR 3.3 17.0 5.9 14.1 

        Target-Date 2060 Median 3.3 18.1 6.7 15.3 

                State Street Target Ret 2065 MF Rank 56 87 93 97 

  Tier II Mutual Funds 14,846,639 1.3 

    State Street Agg Bond Index MF 1,953,815 0.2 0.5 2.0 -1.5 -0.6 1.2 Jan-19 

        Blmbg. U.S. Aggregate Index 0.5 2.1 -1.5 -0.6 1.2 

        Intermediate Core Bond Median 0.6 2.1 -1.6 -0.5 1.2 

                State Street Agg Bond Index MF Rank 75 57 44 58 57 
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CalSavers Retirement Savings Program 

 Mutual Funds| As of January 31, 2025 
Market 
Value $ 

% of 
Portfolio 

1 Mo 
(%) 

1 Yr 
(%) 

3 Yrs 
(%) 

5 Yrs 
(%) 

Inception 
(%) 

Inception 
Date 

    State Street Equity 500 Index MF 8,603,381 0.7 2.8 26.4 11.9 15.1 17.4 Jan-19 

        S&P 500 Index 2.8 26.4 11.9 15.2 17.5 

        Large Cap Median 3.4 23.7 10.5 13.6 15.9 

                State Street Equity 500 Index MF Rank 72 32 28 29 30 

    State Street Global Equity ex-US Index MF 4,289,443 0.4 3.6 10.3 2.8 5.5 7.3 Jan-19 

        Global Equity MF Benchmark 3.7 10.3 3.1 5.5 7.4 

        Foreign Median 4.5 9.6 3.0 5.7 7.8 

                State Street Global Equity ex-US Index MF Rank 79 43 55 54 65 
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CalSavers Retirement Savings Program 

 Mutual Funds| As of January 31, 2025 
Market 
Value $ 

% of 
Portfolio 

1 Mo 
(%) 

1 Yr 
(%) 

3 Yrs 
(%) 

5 Yrs 
(%) 

Inception 
(%) 

Inception 
Date 

  Tier III Mutual Funds 12,183,370 1.1 

    State Street Instl US Gov MM MF 6,843,098 0.6 0.4 5.1 4.1 2.5 2.4 Jan-19 

        ICE BofA 3 Month U.S. T-Bill 0.4 5.2 4.0 2.5 2.5 

        Money Market-Taxable Median 0.4 4.9 3.8 2.3 2.2 

                State Street Instl US Gov MM MF Rank 43 7 3 4 2 

    Calvert US Large-Cap Core Responsible Index MF 5,340,272 0.5 2.9 25.9 26.7 Oct-22 

        Calvert US Large-Cap Core Responsible Index 2.9 26.1 26.9 

        Large Cap Median 3.4 23.7 25.2 

                Calvert US Large-Cap Core Responsible Index MF Rank 68 37 38 

CalSavers board approved Calvert Research and management's bid to manage the Environment, Social, and Governance (ESG) Investment Option, replacing current manager (Newton Investment Management). 
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Disclaimer 

MEKETA.COM 

THIS REPORT (THE “REPORT”) HAS BEEN PREPARED FOR THE SOLE BENEFIT OF THE INTENDED RECIPIENT (THE “RECIPIENT”). 

SIGNIFICANT EVENTS MAY OCCUR (OR HAVE OCCURRED) AFTER THE DATE OF THIS REPORT, AND IT IS NOT OUR FUNCTION OR 
RESPONSIBILITY TO UPDATE THIS REPORT. THE INFORMATION CONTAINED HEREIN, INCLUDING ANY OPINIONS OR 
RECOMMENDATIONS, REPRESENTS OUR GOOD FAITH VIEWS AS OF THE DATE OF THIS REPORT AND IS SUBJECT TO CHANGE AT ANY 
TIME. ALL INVESTMENTS INVOLVE RISK, AND THERE CAN BE NO GUARANTEE THAT THE STRATEGIES, TACTICS, AND METHODS 
DISCUSSED HERE WILL BE SUCCESSFUL. 

THE INFORMATION USED TO PREPARE THIS REPORT MAY HAVE BEEN OBTAINED FROM INVESTMENT MANAGERS, CUSTODIANS, AND 
OTHER EXTERNAL SOURCES. SOME OF THIS REPORT MAY HAVE BEEN PRODUCED WITH THE ASSISTANCE OF ARTIFICIAL 
INTELLIGENCE (“AI”) TECHNOLOGY. WHILE WE HAVE EXERCISED REASONABLE CARE IN PREPARING THIS REPORT, WE CANNOT 
GUARANTEE THE ACCURACY, ADEQUACY, VALIDITY, RELIABILITY, AVAILABILITY, OR COMPLETENESS OF ANY INFORMATION 
CONTAINED HEREIN, WHETHER OBTAINED EXTERNALLY OR PRODUCED BY THE AI. 

THE RECIPIENT SHOULD BE AWARE THAT THIS REPORT MAY INCLUDE AI-GENERATED CONTENT THAT MAY NOT HAVE CONSIDERED 
ALL RISK FACTORS. THE RECIPIENT IS ADVISED TO CONSULT WITH THEIR MEKETA ADVISOR OR ANOTHER PROFESSIONAL ADVISOR 
BEFORE MAKING ANY FINANCIAL DECISIONS OR TAKING ANY ACTION BASED ON THE CONTENT OF THIS REPORT. WE BELIEVE THE 
INFORMATION TO BE FACTUAL AND UP TO DATE BUT DO NOT ASSUME ANY RESPONSIBILITY FOR ERRORS OR OMISSIONS IN THE 
CONTENT PRODUCED. UNDER NO CIRCUMSTANCES SHALL WE BE LIABLE FOR ANY SPECIAL, DIRECT, INDIRECT, CONSEQUENTIAL, 
OR INCIDENTAL DAMAGES OR ANY DAMAGES WHATSOEVER, WHETHER IN AN ACTION OF CONTRACT, NEGLIGENCE, OR OTHER TORT, 
ARISING OUT OF OR IN CONNECTION WITH THE USE OF THIS CONTENT. IT IS IMPORTANT FOR THE RECIPIENT TO CRITICALLY 
EVALUATE THE INFORMATION PROVIDED. 

CERTAIN INFORMATION CONTAINED IN THIS REPORT MAY CONSTITUTE “FORWARD-LOOKING STATEMENTS,” WHICH CAN BE 
IDENTIFIED BY THE USE OF TERMINOLOGY SUCH AS “MAY,” “WILL,” “SHOULD,” “EXPECT,” “AIM,” “ANTICIPATE,” “TARGET,” “PROJECT,” 
“ESTIMATE,” “INTEND,” “CONTINUE,” OR “BELIEVE,” OR THE NEGATIVES THEREOF OR OTHER VARIATIONS THEREON OR COMPARABLE 
TERMINOLOGY. ANY FORWARD-LOOKING STATEMENTS, FORECASTS, PROJECTIONS, VALUATIONS, OR RESULTS IN THIS REPORT ARE 
BASED UPON CURRENT ASSUMPTIONS. CHANGES TO ANY ASSUMPTIONS MAY HAVE A MATERIAL IMPACT ON FORWARD-LOOKING 
STATEMENTS, FORECASTS, PROJECTIONS, VALUATIONS, OR RESULTS. ACTUAL RESULTS MAY THEREFORE BE MATERIALLY 
DIFFERENT FROM ANY FORECASTS, PROJECTIONS, VALUATIONS, OR RESULTS IN THIS REPORT. 

PERFORMANCE DATA CONTAINED HEREIN REPRESENT PAST PERFORMANCE. PAST PERFORMANCE IS NO GUARANTEE OF FUTURE 
RESULTS. 
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