Ca Savers

RETIREMENT SAVINGS PROGRAM

Participation & Funding Snapshot as of 11/30/2024

CalSavers Retirement Savings Program

Employer Registration Status Changes

www.treasurer.ca.gov/calsavers/reports/2024

Participant Savings and Enrollment Changes

Employer Status 11/30/2024 | 8/31/2024 | Change % Change Participant Account Status 11/30/2024 8/31/2024 Change % Change
Registered 139,484 135,202 4,282 3.2% Funded Accounts 532,346 525,616 6,730 1.3%
Uploaded Roster 128,529 123,834 4,695 3.8% Payroll Contributing Accounts 609,604 586,353 23,251 4.0%
Started Payroll Deductions 54,732 52,573 2,159 4.1% Multiple Employer Accounts* 89,848 85,423 4,425 5.2%
Facilitated Deductions in last 90 days 38,876 38,368 508 1.3% Self-Enrolled Funded Accounts 2,775 2,695 80 3.0%
Exempt 104,107 131,573 -27,466 -20.9% Effective Opt-Out Rate 35.67% 35.93% -0.26% -0.7%
Status of Eligible Employers by Wave Funding Amounts and Withdrawals
_ Employers | Employers Total Total Estimated | Employer | | Funding Amounts 11/30/2024 8/31/2024 Change % Change
Wave (Deadline) . Employers Eligible Response o
Registered | Exempted Total Assets $1,123,260,733 $1,029,472,426 $93,788,307 9.1%
Responded Employers Rate Average Funded Account
Post-Deadline Employers 132,277 89,139 221,416 242,169 91.4% Balange $2,110 $1,959 $151 7.7%
Wave 2024 (12/31/24) 3,097 3,846 6,943 43,231 16.1% Total Contributions Amount $1,257,251,535 | $1,153,979,878 | $103,271,657 8.9%
Wave 4 (12/31/25) 4,110 11,122 15,232 N/A N/A A\/erage Month|y Contribution
188 197 -$9 -4.6%
Total 139,484 104,107 243,591 285,400 85.4% Amount $ $ $ °
Median Monthly Contribution
* This data point reflects the number of funded account holders associated with more than one Amount y $146 $151 -$5 -3.3%
registered employer — p . p p
** \Withdrawal Rate is calculated as Accounts with a full withdrawal as a percent of Payroll Contributing Average Con'trlbutlon Rate 5.18% 5.20% -0.02% -0.4%
Accounts Amount of Withdrawals $304,572,544 $266,963,635 $37,608,909 14.1%
Accounts with a Full Withdrawal 136,757 128,848 7,909 6.1%
Accounts with a Partial 23,612 21,283 2,329 10.9%
Withdrawal
Withdrawal Rate** 22.43% 21.97% 0.46% 2.1%
Registered Employers by Quarter Funded Accounts by Quarter Total Assets by Quarter (millions)
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Chart 1: Funded Accounts
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The Program operated a limited scope pilot from November 2018 through June 2019 prior to full statewide launch on July 1, 2019.
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Chart 2: Total Assets (millions)
As of 11/30/24
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The Program operated a limited scope pilot from November 2018 through June 2019 prior to full statewide launch on July 1, 2019.
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Chart 3: Average Funded Account Balance
As of 11/30/24

$2,200 660,000
£2,100 - 630,000
$2,000 - 600,000
$1,900 - 570,000
$1,800 - 540,000
$1,700 - 510,000
, $1,600- 480,000
< $1,500 - 450,000 =
i C
cr, $1,400 1 420,000 3
e 4
£ $1,300 390,000 =
2 =1
= $1,200 360,000
< $1,100- 5
o 3t 330,000 a
E $1,000 - 300,000 ;
L $900 270,000 5
Lk ] [ ]
g‘ $800 - 240,{1005
E $700 - 210,000
$600 - 180,000
$500 150,000
$400 120,000
$300 90,000
$200 - 60,000
$100 - _ | | 30,000
sﬂ 4 E. = - - a Ll L | I I | 'D
2 22222233883 TF3RSR3RISRIISSSISISAINANIAIAFIVIAIIIRAIRIIAIILLQIRILIIINIISIINRS
- —Ul'n.l-'hu:.ﬂhl—hﬂbﬁﬁ.ﬂhu=.ﬂhhh=1‘ﬂu nﬁhuﬂ.ﬂl—hhcz ﬂ.'l-r:if-'l:,ﬂl—l—h=z_- ﬂ.i—!.}lL‘l:nl—l—:‘-:b O =
E 533888352 8358553388285208355533888528358552388283283855338883283855338¢8
== Number of funded accounts B Average funded account balance

The Program operated a limited scope pilot from November 2018 through June 2019 prior to full statewide launch on July 1, 2019.



Chart 4: Distribution of Accounts by Balance
As of 11/30/24
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Chart 5

$200

r$180

- $160

r$140

r$120

- $100

- $80

r $60

r $40

r$20

$0

& AON
FFE120
| ¢7 das
L 7 By
FrEine
L 7 unp
L 7 AR
L v7 ady
L +Z 1Bl
FFE dad
| ¢z uep
L £7 280
L £7 AON
F £Z120
L ¢7 das
L o7 By
FEZINE
L ¢7 unp
Lez Rew
L ¢7 ady
Loz 1epy
FEZ d=ad
L ¢z uep
L #Z 280
| #Z AON
FEZ 120
L 77 das
| 7 Ony
FEEIne
L gz unp
L g7 Aew
| 77 idy
L z7 1B
FEZ q=ad
L z7 uep
L LZ 220
L L7 AnON
FLE120
| L7 das
L 17 By
FREINe
L Lz unp
L Lz e
L Lz idy
L Lz 1l
FLE dad
L Lz uep
L 07 220
| 0Z AON
FOZ 120
L 7 das
L o7 By
Fogine
L o7 unp
L o7 ey
L o7 idy
L 0z 1ep
FOEZ d=ad
L oz uep
L &1 220
L 61 AON
F6L120
L g1 das
L 61 By
FakIne

I

81 AON

$200

$180

$160

$140 1

$120 1

$100 1

$80 1

$60

$40 1

$20 1

$0

The Program operated a limited scope pilot from November 2018 through June 2019 prior to full statewide launch on July 1, 2019.
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Chart 6: Status of All Registered Employers
As of 11/30/24
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The Program operated a limited scope pilot from November 2018 through June 2019 prior to full statewide launch on July 1, 2019.
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Chart 7: Status of Post-Deadline Employers

As of 11/30/24
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The Program operated a limited scope pilot from November 2018 through June 2019 prior to full statewide launch on July 1, 2019.
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