CTCAC 2025 Preliminary Recommendations for State Historic Rehabilitation Tax Credits - REVISED

April 8, 2025
Estimated Total State Historic
Use Before Use After Rehabilitation  Applicable Rehabilitation
Project Number Historic Project Name Applicant City Rehabilitation Rehabilitation Costs (QRE) Percentage Tax Credits
QUALIFIED REHABILITATION EXPENDITURE $1,000,000 OR MORE
Credit Available: $40,000,000
1 01-0160 Building 8 - Naval Air Station Alameda Alameda Point Redevelopers LLC Alameda Naval Commercial/Residential $52,000,000 20% $10,400,000
2 38-0246 Hearst Building Bespoke Hospitality, LLC San Francisco Office Hotel $161,888,145 20% $29,600,000
$40,000,000
Remaining Balance in Category $0
QUALIFIED REHABILITATION EXPENDITURE UNDER $1,000,000
Credit Available: $8,000,000
3 32-0004 Crescent Store Crescent Mills Inc Crescent Mills Store Store $200,000 20% $40,000
4 34-0003 Crescent Hotel Crescent Mills Inc Crescent Mills Hotel Hotel $800,000 20% $160,000
$200,000
Remaining Balance in Category $7,800,000
QUALIFIED RESIDENCE
Credit Available: $2,000,000
5 19-0511 E.A.K Hackett House Michael Rieger Los Angeles Residential Residential $78,780 20% $15,756
6 48-0020 635 Louisiana Street Jonathan W. Harris Vallejo Residential Residential $132,000 25% $25,000
7 48-0021 514 Kentucky St Alexander Marquardt Vallejo Residential Residential $125,000 25% $25,000
8 48-0022 815 Virginia Jonathan Haeber Vallejo Residential Residential $101,684 25% $25,000
10 48-0026 636 Louisiana St Caroline Miller Vallejo Residential Residential $75,017 25% $18,754
$109,510
Remaining Balance in Category $1,890,490
TOTAL $40,309,510

* The project requested $32,337,629 in State Historic Rehabilitation Tax Credits, which exceeds the credit available in the category. The applicant has accept the remaining $29,600,000 available in the category.

The information presented here is preliminary and is made available for informational purposes only. The information is not binding on CTCAC or its staff. It does not represent any final decision of
CTCAC and should not be relied upon as such. Interested parties are cautioned that any action taken in reliance on the preliminary information is taken at the parties' own risk as the information

presented is subject to change at any time until formally adopted by CTCAC at a duly noticed meeting.



