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CALIFORNIA ALTERNATIVE ENERGY AND 
ADVANCED TRANSPORTATION FINANCING AUTHORITY 

 
Board Meeting Date: Tuesday, June 16, 2026 

 
Report from Aptera Motors Corp. on Status of Project and Consideration of Whether to 

Terminate, Modify, or Approve a Sales and Use Tax Exclusion Award Pursuant to 
September 16, 2025, Resolution Approving a Time Extension of the 15% Purchase 

Requirement Timeframe and Initial Term of the Regulatory Agreement  
 

Aptera Motors Corp.  
Application No. 23-SM012 

 
Prepared By: Jeannie Yu, Program Manager 
 
SUMMARY 
 
Applicant: Aptera Motors Corp. 
 
Location: Carlsbad, San Diego County; Vista, San Diego County  
 
Industry: Solar Electric Vehicle and Related Components Manufacturing  
 
Project: Upgrade of Existing Solar Vehicle Manufacturing Facilities 

(Advanced Transportation)  
 
Total Amount of Qualified Property Approved: $81,180,644 
 
Estimated Sales and Use Tax Exclusion Amount at Approval:1 $6,786,702  
 
Total Amount of Qualified Property Purchased to Date: $1,434,125 (1%) 
 
Initial Board Approval Date: July 18, 2023  
 
Staff Recommendation: Pursuant to Board Resolution 23-SM012-03 adopted at the 
September 16, 2025 meeting, the second extension request for the 15% purchase 
requirement and initial term of the Regulatory Agreement was granted on the condition the 
Applicant provide written materials and report back to the board no later than eight months 
and 12 days following October 18, 2025 on the status of the Project in order for the Board to 
determine whether to grant in full, modify or deny the second extension request. Therefore, 
there is no staff recommendation. Upon review and further deliberation, the Board may 
choose to (1) re-adopt the existing Board Resolution 23-SM012-03 in full; (2) modify the 
same, or (3) deny the second extension request at which time the existing Regulatory 
Agreement will terminate. 

 
 

1 This amount is calculated based on the average statewide sales tax rate of 8.36%. 
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BACKGROUND 
On July 18, 2023, the CAEATFA Board approved a Sales and Use Tax Exclusion 
(“STE”) award for Aptera Motors Corp. (the “Applicant”) for the purchase of up to 
$81,180,644 in Qualified Property to upgrade its existing solar electric vehicle 
manufacturing facilities located in Carlsbad and Vista (the “Project”). 
 
First Extension: On December 10, 2024, the CAEATFA Board approved the Applicant 
for a nine-month extension of the 15% purchase requirement of the Agreement from its 
original termination date of January 18, 2025 to October 18, 2025, and a six-month 
extension of the initial term of the Agreement from its original termination date of 
July 18, 2026 to January 18, 2027 to accommodate delays in raising capital. 
 
Second Extension: On September 16, 2025, the CAEATFA Board approved the 
Applicant’s second extension of the 15% purchase requirement timeframe and second 
extension of the initial term of the Regulatory Agreement on the condition that the 
Applicant submit an update to CAEATFA in writing and report to the Board no later than 
eight (8) months and twelve (12) days following October 18, 2025, with regards to the 
status of the Project during the 15% purchase requirement period and initial term of the 
Regulatory Agreement. The report shall be given at a Board meeting on or about June 
16, 2026. The written report shall be provided at least three weeks prior to the Board 
meeting scheduled date. At the time of the report, the Board may determine whether to 
terminate the award, modify the existing conditions, or approve the Applicant’s full 15% 
purchase requirement and initial term extension. Approving the full 15% purchase 
requirement and initial term extension request would allow the Applicant until 
October 18, 2026, and January 18, 2028, respectively, to meet these requirements. 
 
At the September 16, 2025 meeting, the Applicant reported delays in closing a 
$60 million convertible note. Although more than $20 million had already been secured 
from new investors, shifts in investor composition and extended timelines from the 
investment bank postponed the close of the remaining funds to the end of 2025. At the 
time of the September 2025 meeting, the Applicant had spent approximately 
$451,266.06 on Qualified Property (0.6% of the total approved amount). Since then, the 
Applicant has resolved these challenges and successfully completed a direct listing of 
its Class B Common Stock on the Nasdaq Capital Market (ticker: SEV), significantly 
broadening access to public capital. The Applicant also established a $75 million equity 
line of credit with New Circle Principal Investments LLC and raised approximately 
$17.1 million in gross proceeds during the first quarter of 2026. The Applicant 
anticipates completing 90% of its Qualified Property purchases within the next year and 
remains confident it can finalize all acquisitions within the approved timeline.  

ATTACHMENTS 
Attachment A: Aptera Motors Corp.’s Written Report on the Status of the Project 
Attachment B: Aptera Motors Corp.’s Staff Report from the September 16, 2025  

Board Meeting 
Attachment C: Aptera Motors Corp.’s Amended Resolution Pursuant to  

Resolution 23-SM012-03 Passed at the September 16, 2025, Board Meeting 
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Attachment A: Aptera Motors Corp.’s Written Report on the Status of the Project
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Attachment B: Aptera Motors Corp.’s Staff Report from the 
September 16, 2025 Board Meeting 

 
The original extension staff summary can be found on the CAEATFA website

https://www.treasurer.ca.gov/sites/default/files/2025-12/4a5_0.pdf
https://www.treasurer.ca.gov/sites/default/files/2025-12/4a5_0.pdf
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Attachment C: Aptera Motors Corp.’s Amended Resolution Pursuant to 
Resolution 23-SM012-03 Passed at the September 16, 2025 Board Meeting 
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