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CALIFORNIA ALTERNATIVE ENERGY AND
ADVANCED TRANSPORTATION FINANCING AUTHORITY

Request to Approve Amendment to Grant Agreement No. EBD-24-001 Between
CAEATFA and the California Energy Commission (CEC)

Board Meeting Date: Tuesday, August 18, 2026

Prepared by: Bill Heberger, Senior Program Manager; Rob Geltner, Program Manager;
Davey Ly, Program Specialist

REQUEST

In order to continue offering financing options through the GoGreen Home program
statewide, the California Alternative Energy and Advanced Transportation Financing
Authority (CAEATFA or the “Authority”), through the administration of the California Hub
for Energy Efficiency Financing (“CHEEF”") Programs, requests approval to implement
amendments to the September 2024 Grant Agreement No. EBD-24-001 with the
California Energy Commission (CEC). These amendments primarily include a reduction
in the grant amount from $30 million to $20 million due to CEC budget constraints, and
expansion of the program to customers of electric co-ops as well as outlining a Final
Meeting and End of Agreement plan for the use of unused funds. CAEATFA and the
CEC have agreed to the amendments as discussed below.

BACKGROUND

The GoGreen Home program enables Californians to finance residential energy
efficiency upgrades by providing below-market interest rates for home improvement
loans through participating financial institutions. The program was established by Public
Utilities Commission (PUC) Decision 13-09-044 and is administered by CAEATFA and
funded through an agreement with the state’s Investor-Owned-Ultilities (I0Us) using
rate-payer dollars.

The Budget Act of 2023, Senate Bill (SB) 101 (Chapter 12, Statutes of 2023), as
amended by AB 102 (Chapter 38, Statutes of 2023), appropriated $345 million in
Greenhouse Gas Reduction Funds (GGRF) to the CEC for its Equitable Building
Decarbonization Program (EBDP). The CEC in turn had selected CAEATFA’s GoGreen
Home program to receive originally $30 million to supplement its existing home loan
program through 2029.

On September 5, 2024, CAEATFA entered into a $30 million agreement with the

CEC (the “Grant Agreement”) to provide GoGreen Home financing for select electric
measures available to borrowers statewide. Under the terms of the Grant Agreement,
$9.9 million of the EBDP funding is earmarked for an interest rate buy-down (IRBD)
campaign to serve means-tested Low-Income Households in designated Low-Income or
Disadvantaged Communities (LI/DAC) per SB 535.
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In July 2026, CAEATFA and the CEC underwent discussions to amend the agreement
by reducing the total grant from $30 million to $20 million due to budgetary constraint
concerns by the CEC. Further operational adjustments were also addressed in the
agreement.

PARAMETERS

CAEATFA and the CEC have agreed to reduce the total pass-through grant total from
$30,000,000 to $20,000,000 due to CEC budgetary constraints. The administrative
percentage was moved from 7% to 8.5% to allow for GoGreen Home operations up to a
cap of $1,700,000 on administrative costs, down from $2,100,000.

Additionally, the amendment includes a Final Meeting and End of Agreement Plan
which details the options that the CEC may exercise with regard to unspent advanced
funds. The amendment includes modification to the indemnification clause, expansion of
electric measure coverage beyond publicly owned utilities (POUS) to include electric co-
ops and smaller IOUs, and allows interest earned in the CEC holding account to be
eligible for use towards program activity such as loan loss reserve (LLR contributions),
IRBD disbursements, and administrative costs.

RECOMMENDATION

Staff recommends the approval of Resolution No. 26-08-4.A to amend the Grant
Agreement No. EBD-24-001 as more particularly set forth and attached hereto and to
authorize commencement effective immediately.

Attachments
Attachment A: Full text of Agreement No. EBD-24-001
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RESOLUTION OF THE CALIFORNIA ALTERNATIVE ENERGY AND
ADVANCED TRANSPORTATION FINANCING AUTHORITY TO AMEND
A GRANT AGREEMENT BETWEEN CAEATFA AND THE CEC

August 18, 2026

WHEREAS, the California Alternative Energy and Advanced Transportation
Financing Authority (the “Authority”), a public instrumentality of the State of California, is
authorized and empowered by the provisions of the California Alternative Energy and
Advanced Transportation Financing Authority Act (Division 16 (commencing with
Section 26000) of the California Public Resources Code) (the “Act”);

WHEREAS, Section 26011(h) of the Public Resources Code provides that the
Authority is authorized to “do all things generally necessary or convenient to carry out
the purposes of this division”;

WHEREAS, Public Utilities Commission Decision 13-09-044 established the
California Hub for Energy Efficiency Financing (CHEEF) to be administered by the
Authority in partnership with the Investor Owned Utilities and the PUC;

WHEREAS, the GoGreen Home Program is implemented under the CHEEF and
regulations established as CCR Title 4, Division 13, Sections 10091.1-18;

WHEREAS, the Authority entered into that certain Grant Agreement No. EBD-24-
001 on September 5, 2024, with the California Energy Commission to expand GoGreen
Home eligibility statewide with $30 million to benefit Californians, particularly in Low-
Income households in LI/DAC communities; and

WHEREAS, the Authority and the California Energy Commission wish to amend
the grant agreement to address budgetary constraint concerns and further operational
adjustments as discussed at the meeting.

NOW, THEREFORE, BE IT RESOLVED by the Authority, as follows:

Section 1. The Authority hereby authorizes the adoption of amendments to the
Grant Agreement with the CEC as more patrticularly described in the attachment to this
resolution, to reduce grant funding from $30 million to $20 million due to budgetary
constraints. This includes adjustments in budget allocation ratios to enable
administrative flexibility.

Section 2. The Executive Director or her designee is authorized to prepare, enter
into and execute the amendments to the Grant Agreement and to take any actions
necessary to effectuate the purpose of this resolution.

Section 3. This resolution shall take effect immediately upon its approval.
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Attachment A: Agreement No. EBD-24-001

A-1
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EXHIBIT A
Scope of Work

ACRONYMS/GLOSSARY

Specific acronyms and terms used throughout this Scope of Work (SOW) are as follows:

ACRONYMS & TERMS DEFINITION
CAEATFA California Alternative Energy and Advanced
Transportation Financing Authority
CAM Commission Agreement Manager
CClI California Climate Investments
CEC California Energy Commission
EBDP Program Equitable Building Decarbonization Program

GoGreen Firansing Home | GoGreen Home Energy Financing Program

GGRF Greenhouse Gas Reduction Fund
I0Us Investor-Owned Utility(ies)
IRBD Interest Rate Buy-Down
LLR Loan Loss Reserve
MS Microsoft
PDF Adobe Portable Document Format
POUs Publicly-Owned Utility (ies)
PPP Public Purpose Program Funds
Recipient CAEATFA
SOW Scope of Work
August 2024 August 2026 Page 1 of 11 EBD-24-001-01
Exhibit A California Alternative Energy and Advanced

Transportation Financing Authority
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